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AMORY FIRES OFF FIGURES,

GOING TO GET METROPOLITAN
“STFAL” UP TO $30,000,000.

snnounces That One Road Was Bullt Three
Times, One Four: That $800,000 a
Mile Was Pald for New Ralls, &e.
-Philbin Has Asked for an Explanation.

In his action for criminal libel against
H. H. Vreeland, the hearing of which wus
mumed before Magistrate Barlow in the

pecial Sessions ocourt room yesterday
lhemuon, William N. Amory was submitted
10 a redirect examination. The questions
put to him by his attorney were intended
1o bring out testimony to show that Amory
was justified by the facts in saying that the
Metropolitan Street Railway Company has
peen grossly mismanaged and that large
sums of money have been stolen fromr it

reasury.

Amory sought to justify these state-
ments by referring to the company's re-

to the Railroad Commissioners since

8. Referring to these reports, Amory
aid, for instahno:. tbnt th“ m"ﬁ"w that
the company ha A , for con-
stroctiot 015 oa?"’ But, he -id. tho
company’s ce sheet showed that the
amount of cash actually paid out was only
$£5,000,000. From this, the witness thought
he wus justified In -ying that somebody
had stolen $10,000,000.

As .an(her sample, Amory -ri&d he fou‘gd
that the compan repo L]
Railroad (ummludn in 1808 that the oos
of completed construction and equlpment
of the Second avenue line was $1,033,171.47.
In its report to the commission two years
ater, Amory said that the cost of com-
lete construction and em&pmenz of this
Kno was giveu 18 $4,329,300

Eugene A. Philbin, who was retained
by Henry J. Braker, a Metropolitan stock-
holder only since ch 18, when he ac-
quired 100 shares of the stock, to see if a
civil suit against the company ocould be
hased on Amory's charges, was in court
for the first time since the case has been on.
He sat at the counsel table with Amory's
lawyers. After the heari he said that
his experts had found such discrepancies
in the public reports of the company that
he had sent a written request to dent
Vreeland for an explanation. He said
he believed the explanation would be fur-
nished cheerfully

“If it is not,” aald Mr. Philbin, “I shall
have wlciiocida what course to recommend
1o client.”

A lew days ago Mr. Philbin said that if
such an explanation as might be asked for
was refused he would be obliged to get a
court order to examine the company's
hooks. He would not go into particulars
yesterday re, ng the repancies that
he vtn!ed exphhwd but it is understood
that he referred to those matters regarding
which Amory testified yesterday.

In answer to questions nked it was
stated, for the & pose of nhowlng that
Amory has visible means of support and
is not a raider for revenue only, Amory sald
that he owns the house in which he lives at
127 East Bixty-second street, and that in
1%98 and 1890 he made $40,000 by the eale
of the franchises of the Jerome Park Rail-
mad and the Fifth avenue s line. He
also said that he had told Philbin and
Braker th:tbohh olf.lyMobject liln stirring up
A rumpus ut t. etropolitan company
wag to have the rascals i nm resent man-
qam‘nt turned out, after they had re-
turned the millions they had stolen from
'hp oom;ug, and to have honest men put

the corporation.
l(vw l want to know why you said there'd

VE vuunn an t.hu accounts
ﬂ ? aun

e extant of millions
knew u to be true

Mr. Amory was enumerating at length
what he considers suspicious things in the
what Aocountant Stephen
dm not) and was talking about the
t in 1000 for the d avenue

when Mr Nicoll Aro-o and said:
*“Now, if the Court , it seems to me

h‘t.llt-hhhme oﬁ.m

the Court with !mb th

ert uldve had stolen $18,000,000. That

wu w 'd;“sl:"b"‘ I dou't see any sensa-
'Yu. rejoined Mr. Amory's attorney.

“Hertle you stole $18,000,000, but be-

fore we've done we'll show you have stolen

$30,000,000. *

Mr. Amory oonMnuod to pick out ap-
parent discrepancies in
the company to the Railroad Co
during a series of years. He stated, for
instance, that the company in 1000 re-
ported the construction of an under und
trolley from Thirty-fourth street to ds
soond street along Teuth avenue.
said that aocording to the reports this
same piece of road was all built over l‘l.in
in the years 1001 and 1902. According t
the regortn he said, this piece of road oon
92,510

‘But said the witness, “President Vree-
land made affidavit that the total cost of
this road was $150,000."

Q. you know anything about the Twen-
tv-third “street crosstown line? A. I do.
'he reports of the company show that u
was built four times, at a total cost of
$1,824,820.38, or at an average cost of $471,144
a mile for two miles of road.

Q. o you find in the reports about
'ht Forty-second and Gr-nd street road?

The mmmnyl re to the Railroad
fommlulon oox outo that electric
work was done on tball &8 & mMatter
of fact, no work was one at

How about the 7hirty- lourth street
crosstown line® A The reports show that
the new and heavier rails put down on that
!ine cost ut the rate of 500,000 a mile. Work
.1 un emcu{ similar character on the Four-

th street e \\hon thatroad was managoed
'r [ directors other than that of
the Motroponun company, was done at the
rate M $10,18)

Q What did you discover In the
report for 1901, a total amount of nx 201,992,390
charged to construction account, is dis-
'rlhuud among the owned and leased lines
of the company, In the report of 1972 this
smount was distributed under fourteen
cads. Under one of these heads, a charge
was mwade for engineering work, the lolal
';f which showed that the eompany paid
or the work of ite engineers at the rate of
$38,000 & mile.

The witness continued with citations
from the company's reports along this line

?ﬁ

”'?

until just before'a recess was taken at 7
0 r‘!joc , when Ir Nicoll jumped up and
~a

“Now, if the Court pleases, I submit that
this is tha limit,*
“You've said that before,” said Amory's
n'wmny
“Yes, and I eay it * exclaimed Mr.
Niooll.  “Why, the w olo lot of you put
together only own 1'0shares of our stock,
and you've onl held that since March 18.
mot::vo repo u::rini‘:r -tockh:fl‘den and
proper au t er year,
and they have been satisfi Now this rmn.
one of our discharged e , comes
mzmmthtw‘bb&g‘f mu:dh
'ﬂh( us e of a receiver.
submit &'n the Ooun ought to fix A limit
beyond w| this man may not go."
A&t.honoaufrdlnner. Amo!
tinued ’o point out the enormous 'f.;ng‘u
larities oom| s reports, dwell-
ing at muab plny or

length on the apparent dis-
between the reports made to
the Rallroad Commission in 1902 and the
'eport made by the oompcn’y to the Stock
"lchlngo when it apg_h. or a listing of
& new isg chief point made
hy the wltne- against the company in the
Btock Exo rt was that it omitted
altogether from its stated liabilities the
'Wﬂn:: “?.ﬂb'ﬂ which, Amory'nl:ll:‘ici
ropolitan company owes on
Avenus bonds. X

Aft finished reading
'hglo.l:;cwu, h.d exclaimed: n,

Veril vorily, . um. learning is a dan-
gerous t lng

Amory was how long it had taken
him to find all discrepancies, and he

replied that he
AU the wont he had spent sixteen months

Q And how ch money have y
oy ‘V',d and from what 8o l&u uring qu“
bl From the City Club, for a report it
‘“"d. 315 f‘om Mr. Braker, ‘15 for ex-
(i ming: o’a’ by moriessing my
000, m
“mm $1.000 1n & {ow from n :8 m{
Anl. more than $2,000 from Mr. 'r.um

, Tt was not before known that the City Club
ad ever been mixed up in any way with
~'"ﬂr\ and not until lut evening did my-

hod
l:l‘mo' who paid Amory's expendes to
I}&l:uh. will go on this afternoon and
¢ o

f=wisd wov

N. Y. OCENTRAL ELECTION.

S ———

Directors Reslected—E. V. W. Rossiter
Takes the Place of the Lates. D. Babooek.

ALBANY, April 15.~The annual meeting of
tboltookholda'd the New York Central
and Hudson River Rallroad Company for the
election of directors, &o., was beld to-day
at the Union Btation. The stock repre-
sented was about $89,000,000, being some-
what more than two-thirds of the entire
capital, which 1s$182,260,000. The following
were elected directors: William K. Vander-
bilt, Frederick W. Vanderbilt, Chauncey M.
Depew, SBamuel F. Barger, J. Plerpont Mor-
gan, Hamilton McK. Twombly, Willlam H.
Newman, Charles C. Clarke, William Bliss,
George 8. Bowdoin, Willlam Rooko!ollot,
Darius O. Mills and Edward V. W. Rossiter.
The only change in the bon.rd was the eleos
tion of Mr. ter fill the
mund!gthoduthvlthlntho&utymof

President Newman, and
of the ﬂrm ofd. P, lornn

the English proxies, came to
special car meeting an

to New York ut 1:16.

Annual meetings were aho bold for tbo
West Shore Railroad Com
Mohawk & Malone Mwl Compn.n
these companies are entire! y ovnod Zy tho
Central-Hudson oomp.nly
were hrgel{ formality. "l'bo
elected are the same as last yu.r
that In the Weat Sho shoro E 7. W Rossitor
takes the place of Samuel E. Wmhm-

son, who died durin, Ew
the Mohawk & Mnlo%o WP..t uhu
Mr. Williamson's place

No other business was transacted.

GOSSIP OF WALL STREET.

Floor observers raid the selling after 2:15'
o'clock was better than the buying in almost
every direction. “Delivery time,” for some
psychological reason, is the critical period of
a stock market session, and traders attach a
great deal of momentary importance to the
character of trading after 2:15 o'clock. A de-
cline beginning the is thought to presage a
weak -closing, and a weak closing on those
terms to presage & weak opening the next
day. Theruleisnot infallible, but its percent-
age is very high. Yesterday's decline began
at “delivery time* and continued right up to
the closing.

Profit taking on stocks bought Iin the ressions
of Monday and Tuesday was the most general
feature af the market yesterday. The dispo-
sition to operate for a further advance was
cooled thereby. BStocks were found for sale
on any advance. The Gates crowd was be-
lieved to be realizing heavily In various quar-
ters. Its position on the market is thought
t0 be merely a trading one. The commission
house demand for stocks was rather disap-
pointing. Brokers are encouraging conser-
vative purchases, but outside interest is slow
to respond. Chicago is still bearish on the
speculative situation.

There was a more active borrowing demand
for stocks in the loan crowd last night, espe-
cially for Amalgamated Copper, Pennsyl-
vania, St. Paul and Missouri Pacific. The
short interest was thought to have been heav-
ily increased during the last hour. Traders
made note of the fact that the demand for
Standard Oil stocks, so-called, was particu-
larly Insistent. There was a brisk inquiry for
Leather common, but it was suspected that the
stock was being borrowed for speculative
effect. The average loaning rate was ¢4}{ per
cent.

Arbitrage transaotions amounted to only
about 12.000 shares, with purchases and sales
nearly balancing. The sharp decline in
arbitrage dealings from Tuesday's record
was explained by the fact that yesterday
was *first making-up”® day for the settlement
in London, and those who bought stocks
lost Interest on them. The 2 o'clock Lon-
don auotations averaged slightly higher
than New York parity, but without being
backed up by arbitrage huying .their loflu-
ence on this market was limited. Foreign
houses continued yesterday to byy Atchison,

The difference between the cost of raw
and refined sugar ia now larger than at any
previous time in two years, amounting fo
more than $1.00 a barrel. A short time ago
it was only 65 cents a barrel. The opening
of the epring trade, now at hand, ts usually
made the occasion for bulling Bugar stock.
That is the time, as Cammack used to say,
when things are full of acld and every man’s
spoon is in the sugar bowl. The speculative
position of the stock is uncertain. The
Wormsers appear to be bulling it in a tenta-
tive fashion. Trading interest in it is rather
limited.

Board members are discussing the ad-
visabllity of having several news tickers
on the floor of the new Stock Exchange,
Brokers who spend all of their time in the
room have no difficulty in keeping up with
gossip and rumors, for a great deal of the
gossip and many of the rumors originata on
the floor, but for actual news developments
they depend upom the telephone. Tt fre-
quently happens on that aoccount that the
room Is put at a& temporary disadvantage,
getting important news secord-hand, some-
times garbled and always in the briefest
possible form. The trading element is par-
ticularly favorable to the idea of having
news tickers on the floor, but some of the old-
line brokers think it is too great an innova-
tion and suggest that the instruments ought
to go in the basement. The argument of
those who favor the departure {s that brokers
in the room should know what is going on
outside and have the same facllities of in-
formation that any brokerage office is pro-
vided with.

leather common had a large volume above
14 and was sold short by traders who re-
called how several previous bullish demon-
strations in the stock had ended, There was
evident realizing by some of the bull In-
terests, but whether the original bull party
was getting out could hardly be determined,
On the early advance Harris, Gates & Co.,
McIntyre & Marshall, Pearl & Co., Halsted
& Hodges and Knoblauch were prominent
buyers. Harris, Gates & Co. bulled the stock
once before, as many traders around the
Street have reason to remember. Wolf Bros,,
Ladenburg, Thalmann & Co. and I. H, Wag-
goner sold heavily at 14% and 14%. The
stock’s volume yesterday, however, did not
begin to offset the apparent accumulation
since the movement started. Dominick &
Williams alone are said to have taken 30,000
shares on the advance. The stock ia still
being bulled by several conservative houses.
The room crowd |8 sceptical and has been
resisting the rise,

St. Paul was pressed for sale rather too
freely yesterday, the apecialists thought, and
the weakness of the stock at intervals during
the session, particularly in the last hour, had
an unfavorable effect on trading sentiment,
There seemed at all times to bo plenty of it
for sale, especially on the advance to the
extreme high price of 161. [t was said yester-
day that interests that bought St, Paul heavily
for short account in Tuesday’'s session got
the stock so easily that they determined to
put it out again on any little bulge. They
were supposed yesterday to be putting it
out. Clark, Dodge & Co., Harry Content and
Harris, Gates & Co. were huvy sellers in the

forenoon.

It was persistently rumored during the
day that favorable news would be forth-
coming from Washington. The nature of it
was not indicated, but everybody supposed
it would bnﬂr upon \ho Northern Socurmeo
situation. ha ‘:'l private corres-
pondenu B the capi telegraphed the
rumor for Invuuullon. e oﬂ:-.

dmuwm-dbcc that nownn:}h €
uw%&. favorable or:&ur. ik

come

ou‘:gk Bowdotn
Aib‘ny on a
returned

Businese Troubies.

A judgment for $57,950 was entered yes-
terday against James Converse in favor of
H. G. Campbell & Co., formerly bankers at
11fWall street, on & note for $52,197 made by

¢ ree June 17, 1901
ke & endlwrl of the Ledger
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NORTHERN SECURITIES DECREE

GOVERNMENT OPPOSES MODIFI-
COATION; COURT MAY GRANT IT.

Cempany Wiil Seek Authority to Pay Divie
dends and Vote Stock Pending Ap~
peal—Break in the Stook on News
of " Gevernment Opposition to Stay.

WasmiNaoToN, April 15.~In the expec-
tation that the Northern Securities Com-
pany would make an application to the
Sixth Circuit Court for a suspension of the
injunction restraining the company from
oontinuing its operations pending the final
decision of the Government’s suit against
it by the Supreme Court, Attorney-General
Knox, soon after the judgment was handed
down at St. Paul, instructed the United
Btates District Attorney there to oppose
any modification of the decree. The De-
partment of Justice has not yet been in-
formed that the Seocurities company has
applied to the cdurt for a suspension, but
the District Attorney is prepared to act
pmmpt-lg in oppoduon in case the appli-

made.

Notice hu not yet been served on the
Department of Juntioo of the reported
intention of the Securitiea company, but
the Departrnont _&mume- that siuch a step
will be Cirouit Court has the
power to gra.nt or reject an application for
modification of the decree against the
Securities company, and the Government,
n represented by the Department of Juse

has no juri iction in the matter,
lns&nce the S‘gvomme’?% is mlnp}lv

npu-t to the cause as such has a righ
to op;{ou modification of the decgreu
in favor of e other party. This oppo-
sition, however, the jcourt may hold to be
not well founded, and may grant the modifi-
cation prayed for by the defendant com-

Tgo provisional instructions which were
sent to the District Attorney at St. Paul
several days ago direct to
suspension of any part of the oourt'n udg-
ment, no uum-r what considerations may
be urged i/ ocounsel for the Securities
company in favor of the modification.

Despite the reports from Washington
it was said yesterday that the officers of
the Northern Securities Company under-
stand that the court will entertain an appli-
cation to have the appeal aot as a stay,
where the decree forbids the payment of
dividends and the votln of the shares of
tho subsidiary co . A quorum of

the directors of the Great Noi
it was stated, is now in 8t. Paul And
w'llf take action probably in a few days on
the preferred dividend which, it is under-

stood, will be at the usual rate. It was
also said that . meat.lng of the Northern
ific directors would be » prob-

f%:’nextmk to aet on that company's

dl
John W. Griggs returned yesterday from
Wuhin‘ton. where he went representing
the Northern Securities Company. He is
r‘;;.)or!ﬁ to have nodﬂod the Oovernntag:t

t the com, ask on appeal

the docm p'?ﬂ. United States Circuit
Coun of hlnded down in Bt. Paul
urlgn be modified. Mr. Griggs
len t.hh city for Lakewood without mak

any statement f‘or pubhcndon . Al
report from Washington
Government will oppose the modification

of the decree ca a great deal of talk in
Wall Street, and in the afternoon dealings

in the Broad street c‘hu:b market there was

. break

Beouriies

earlier in the day had eold as hhhum}‘.

declined to 96, which was the closing price.

U. 8. Steel Conselidation Report Denied.
An officer of the United States Steel
Corporation denied absolutely the repourl:
from Pittaburg yeste thas as a res
o; the oﬂ.bgu ﬂ.mo ~decision the

Steel Corporation was oonsidering the merg-
ing of subsi com, o8,
furnaces, and steamships lmo the

railroads
single ownership and operation of the
parent company.

LEHIGH VALLSY MERGER.

Anummmmuommmnu
With the Parent System.

PHILADELPHIA, April 15.—The merger of
all of the minor companies and railway
lines owned by the Lehigh Valley Rallroad
Company in northerm New Jeresy and
southern New York was ordered here to-
day at & meeting of the Lehigh Valley
Railroad directors, at which Presideat
E. B. Thomas presided.

The merger of the New Jersey companies
was authorized at the session of the Legis-

lature which bas just adjourned. The mer-
ger of the New York companies can be ac-
plhhod wit.hout any egmhtlon
IPh '"h Qt:ompcnets which are to
be mer e rent com y are:
The Bed‘e;’a Coun pl‘h.lhn (,K(

O Boehasnr Destiar Teivey Congasy
t.ho u_and Tonawanda RJhuLu'

Waverly and State Line
pnny and the Lehigh Railway Com
p."l‘{o New Jersoy roads which are to be
merged are: The Easton and Amboy
Iuilroadl the Perth Amboy Railroad, the
h i, and umnnmgmd the Le-
a ‘erm ay Com
“h Z)vn Iway Ccmplny m%.fho
hlmtm Bn.nch Railway hrn‘
Theaolnolud.sllolthoba gh AJ
subsidary lines in New Jersey and New
York. -

QUITS THE WOOL BUSINESS.
Lee, Tweedy & Co., Famous Dry Goods
Firm, Sells Out Its Woellen Stock.
Lee, Tweedy & Co. of 86-88 Worth street,
which for sixty years has been one of the
leading wholesale firms dealing in woollen
and ootton goods in this country, sold its
entire stock of woollen goods yesterday
to H. B Claflin Co. George R. Pond
made the sale for the firm. He said that
they would continue in the cotton goods

b
'l'l:’:';ouse was founded by William H.
Lee and J. A, Tweedy. Mr. Lee died six
ago and Mr. Twood{ retired three
years ago. Th.nrmwut en reors‘mlud
with les Lee, Fred.
and George R. Pond as re.
Mr. Leo denied a rumor which was current
the dry goods trade yesterday that the

ﬂnrm would soon dispose of lu ootton goods
and go out of business

Transfer of Government annu.

Public deposits amounting to something
like $2,000,000 have been transferred from
the National City Bank of this city to the
Riggs National Bank of Washington, D. C,
Interests connected with the National City
Bank are undonwod to be now hrgely
interested in the Riggs bank. The loss
Governunent deposits which was dlmlo.od
by last Buurdn o mulnont of averages

rtha New Y ted Banks is ex-
plained by lhll

—_—

FINANCIAL NOTES.

Charles (3. Gates of Harris, Gates & Co,
is going into the Ootton fhxchu:n
The United sum laa er Comfun
aoquired & tract 3 oak timber J
Brunswick, Ge., and will erect a big unnerr
When the directorate of the Thompson-
t Con otion CUompany {8 reorgan-
as & result of an Increase in capital
stock it will contain re ntatives ol the
Title Guarantes and Trust Company.
Despatched from St. Paul vesterday said
Northern

Ql'.

Pacific dd w: “Soo0” over rnlnlpro riies
J. y X e Paciic il el
to gh. p of which the latter

eodo. '000' allow room to the
Nort for additional track
to tho tunnd waioh it is they may jolutly

struoct n operate
thmuol ponoor. prddem of the Bouthrm

wdmm m“ director of the

red: d.at of !ho
M xﬁ m
s A% sama L d M

P BInt S

PAINE'S BRANCHES CLOSED.

“Offices of the New York Broker in Varteus
, Citles Ordered Shut.

BosToN, April 15.—~The Boston branch of
J. Overton Paine & Co., brokers, of New
York.uthooormrofkﬂbym and
Exchange place, has been olosed. It is
learned that the oonocern has closed all its
branches, situated in Worcester, Phila~
delphia, Baltimore and elsewhere. Wor-
oester people, who are said to have invested
money through the company to the extent
of nearly $20,000, were advised by the local
manager to place their accounts with other
brokers. z have followed this advice
and these brokers have since been in com-
munication with the Paine New. York house.
Oni :L ":'ho brol'(‘er; wished to close his
custo aoooun u
could be paid him bec‘n.ﬁz' m‘m
been absent from New York for some time.

The office of J. Overton Paine & Co. at
85 Broadway is still open, but is to let after
May 1. The last time J. Overton Paine's
movements were chronicled he u in
Chicago, where he gave out a long in
view on the injustice that had been dou
him by the printed reports of a lawsuit.

SUGAR GOES HIGHER.

Advance Construed as Reflecting Improved
Trade Conditions.

Following an advance in refined sugar
prices made late on Tuesday of § cents
a hundred pounds Arbuckle Bros. yester-
day morning made an another advance of
the same amount. The American Sugar
Refining Company and the National Sugar
Neﬂn'ng Company also advanced their
prices § cents a hundred unds.
makes the present schedule for refined
sugars in the local market 4.70 cents a
pound net for granulated 3uouud by tho
American Sugar Refining mpauy and
Arbuckle Bros. and 4.865 cents pound
not bv the National Sugar Reﬂnlng Com

The advanees are construed in the trade
as reflecting lLiuproved conditions gener-
ally. The expected heavy nprin. trade
is beginning to materialize in good pro-
portions, so no incentive exists for rate
cutting. The improvement has extended
outside the local market. Arbuckle Bros.
yesterday advanced their rates for Ohio
and West Virginia territory § cents a hun-
dred pounds, and an advance of the same
amount was also made at New Orleans
and at Missouri River points by the Ameri-
can Sugar Refining Company.

Copper Dividend Probably the Same.

The directors of the Amalgamated Cop-
per Company meet to-day to act on the
quarterly dividend. In quarters which
should have the best information, no change
is looked for. Since the great collapse
in the oop market, something over a
year ago, t %“:ﬂhly deend rate upon
Amalgamated stock has been one-
half of 1 per oent. gndly the ocom-
pany paid qunﬂerly dlv nd- of 135 per
cent. regular and one-half of 1 per cent.
extra, or a total of 8 per nent yearly.
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